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Economic Overview
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Personal Income and Outlays
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Personal Consumption
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National Labor Market



Labor Market
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Labor Market (Continued)
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Labor Market (Continued)
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Unemployment Benefits
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Savings Rate
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Skill Mismatch
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Labor Cost
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Inflation & Commodity Pricing



Inflation
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Commodity Prices
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S&P Commodity Index
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Steel Price
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Steel Pipe
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Freight Transportation
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Freight Transportation (Continued)
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Freight Indicators
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Transportation Industry Employment
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Construction Industry
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Construction Overview
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Residential Construction
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Construction Costs
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Construction Material Cost
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Construction Labor
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Manufacturing Industry



Manufacturing Orders
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Inventory Levels
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Industrial Machinery and Fabricated Metal Products
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Manufacturing Labor
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Future Projections



“There are known knowns; there are things we
know that we know. There are known unknowns;
that is to say, there are things that we now know
we don't know. But there are also unknown
unknowns — there are things we do not know we
don't know.”

— United States Secretary of Defense, Donald Rumsfeld
on limitations of intelligence reports (February 12, 2002)
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Forecasted Q3 GDP Growth
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Annualized Q3 GDP Projections Over Time

9.0%

8.0%

7.0%

6.0% o —@

5.0%

4.0%

3.0%

2.0%
1.5%
1.0%

0.0%
6/13/2021 7/3/2021 7/23/2021 8/12/2021 9/1/2021 9/21/2021 10/11/2021

—@—|HS Markit —@=—Atlanta Fed GDP Now

Source: IHS Markit & Atlanta Federal Reserve 42



GDP

8.0%

o 6.0%

g

<)

m

3

o 4.0%

=

o

& 2.0%

o

E

(¢}

@

c 0.0%

v 2015 2016 2017 2018 2019 2021 2022 2023 2024

g

[

e

O -2.0%
-4.0%

mActual ®mFederal Reserve BOECD m|HS Markit

Source: Bureau of Economic Analysis (BEA), Federal Reserve, OECD, IHS Markit 43



suol|g ‘sbuines

o o o o o o
o o o o o o
S S S S S S
N~ (e} Lo <t ™ N
&+ &+ &+ &+ & &+
[ J
°
[ J
[ J
[ J
[ J
[ J
[ J
[ J
[ ]
[ J
[ J
[}
[ J
[ J
[ J
[ J
[ J
[ J
[ J
[ J
[ J
[ J
°
[ ]
[ J
[ ]
[ J
[ J
[ J
[ J
[ J
[ J
[ J
c °
= °
(@) °
W °
[ J
+= [ J
< °
[}
yo °
c °
a o o o o o o o
2 8 8 8 &8 & &8 8
g o o o o o o (@)
c g I 9 9 8 &8 3
- — © © &+ &+
w suol|jig ‘yuoA\ 18N ployasnoH
0p]

$1,000

$20,000

Tc0e/t/s
Tcoe/1/t
0c0c¢/1/6
0c0c¢/T/S
0c0¢/1/T
6T0C/T/6
6T0C/T/S
6T0C/T/T
8T0¢/T/6
8T0¢/T/S
8T0¢/T/T
L10¢/T/6
L10¢/T/S
L102/T/T
910¢/T/6
910¢/T/S
9T0¢/T/T
ST0C/T/6
STOC/T/S
STOC/T/T
¥T0Z/T/6
YT0C/T/S
YT0C/T/T
€T0¢/T/6
€T0C/T/S
€T0C/T/T
¢10¢/1/6
¢10¢/T/s
c10e/T/T
T10¢/T/6
T10¢/T/S
TT0¢/T/T
0T0Z/T/6
0TO0C/T/S
0TOC/T/T

—@— Savings

== Net \Worth

44

Source: Bureau of Economic Analysis (BEA) and Federal Reserve



Future Considerations

Personal Consumption Expenditure
« Buying Power

« Growth Slowing

* Covid-19

* Inflation

Gross Private Domestic Investment
* Replenish Inventories

» Labor Force

* Monetary Policy

Net Exports of Goods and Services
« Energy Prices

Government Consumption Expenditures and Investment
* Infrastructure Bill
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